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SHAMS TEXTILE MILLS LIMITED
DIRECTORS’ REPORT

The Directors of your Company present before you the un-audited financial statements for the
quarter ended March 31, 2023. The financial results are as follows:

Financial Summary:

NINE MONTHS ENDED QUARTER ENDED
31 March 31 March 31 March 31 March
2023 2022 2023 2022

(Rupees in thousands)

SALES 2,118,152 6,992,475 1,403,076 2,184,170
COST OF SALES (2,165,481)  (6,484,542) (1,397,060)  (2,110,954)
GROSS (LOSS)/PROFIT (47,329) 507,933 6,016 73,216
OPERATING EXPENSE (111,321) (149,729) (47,225) (40,077)
OTHER INCOME 75,795 15,423 39,206 9,221
(LOSS)/PROFIT FROM OPERATIONS ~ (82,855) 373,627 (2,003) 42,360
FINANCE COST (5,011) (73,414) (3,013) (28,596)
(LOSS)/PROFIT BEFORE TAXATION  (87,866) 300,213 (5,016) 13,764
TAXATION (30,036) (86,846)  (17,539) (29,253)
(LOSS)/PROFIT AFTER TAXATION ~ (117,902) 213,367 (22,555) (15,489)
(LOSS)/PROFIT PER SHARE (Rs.) (13.65) 24.70 (2.61) (1.79)

Company's Performance:

During the current period Company has incurred a net (loss) of Rs. (117.902) million as
compared to net profit of Rs. 213.367 million for the same period in previous year. Currently two
out of the three manufacturing units continue with plant shutdowns. The current challenges
faced such as rising interest rates and increasing cost of energy have further raised the cost of
doing business. Due to a lack of demand, yarn prices are facing constant pressure and further
reducing margins.

Future Outlook:

We are fully aware of the challenges and are prepared to do everything possible to mitigate the
adverse impact of such an events as far as it is under the control of management. We are very
hopeful that current crisis will improve in the near future and that the demand for cotton yarns
willincrease so that we are able to return to capacity utilization.

Acknowledgment:

We would like to thank the Board of Directors for their guidance at all times and to all employees
and shareholders for their cooperation.

W"’W ﬂf{xw

Khalid Bashir Asif Bashir
Chief Executive Director
28 April 2023

Lahore

NINE MONTHS REPORT 31 MARCH 2023



SHAMS TEXTILE MILLS LIMITED

% J/u../ Y1)

AW 2 S e bl ot e A T4 L (S +2023 BA31 e;vé.,ﬁ}?;wé&@g

:@Jﬁ}@:é&

276 (U
Gl gty ()

20225431 20235431 20225431 202354431

2,184,170 1,403,076 6,992,475 2,118,152 sy}
(2,110,954)  (1,397,060)  (6,484,542)  (2,165,481) eIIfess}
73,216 6,016 507,933 (47,329) Sl b
(40,077) (47,225)  (149,729) (111,321) A
9,221 39,206 15,423 75,795 31k
42,360 (2,003) 373,627 (82,855) Sl AT
(28,596) (3,013) (73,414) (5,011) =Ll A0
13,764 (5,016) 300,213 (87,866) | B /()b e ¥
(29,253) (17,539) (86,846) (30,036) Sl
(15,489) (22,555) 213,367 (117,902) | Zo/(d) ol feF
(1.79) (2.61) 24.70 (13.65) (a,_u)u‘” B ea ()

07 (gdf

Bl 213,367 Ut s 51UL-d5 S e e LT 6 (117.902) S F L e
ISk 3 S ST Ut iy e A IS
e $Ta it Bel gt Guon S U S L\ LS e oloes
Iat&'ﬁ‘f’y
J’u!.:»ffnw/gééL/ijuc};éé'g/ﬂ(pu‘uJ’mw%;’c}@;r_uﬁﬁ
SL s donb T PSS ARSI IWmart el en e G/ FHEL S e
«wméé_fdwfu;fw‘jﬁ [SE RS-

:/@Lﬁl

ST L S it sl s um,g@‘um,ﬂﬁ%% {3}/1/!(2
gt Z It P sl Qe S

i Lok Br

el G

A5 A
2023} 4128

. NINE MONTHS REPORT 31 MARCH 2023 n



SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
As At 31 March 2023

Un Audited Audited

31 March 30 June
2023 2022

Note (Rupees in thousands)

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
25,000,000 (30 June 2022: 25,000,000)
ordinary shares of Rupees 10 each 250,000 250,000

Issued, subscribed and paid-up share capital
8,640,000 (30 June 2022: 8,640,000) ordinary

shares of Rupees 10 each 86,400 86,400
Reserves 710,864 719,753
Accumulated loss 180,380 298,282
Total equity 977,644 1,104,435
LIABILITIES

NON-CURRENT LIABILITIES
Gas infrastructure development cess (GIDC) payable | - | | -

CURRENT LIABILITIES
Trade and other payables 1,355,385 1,115,719
Accrued mark-up 2,286 9,284
Short term borrowings 125,856 156,539
Current portion of non-current liabilities 31,226 34,130
Taxation 6,728 30,723
Unclaimed dividend 4,622 4,627
1,526,103 1,351,022
Total liabilities 1,526,103 1,351,022
CONTINGENCIES AND COMMITMENTS 4 - -
TOTAL EQUITY AND LIABILITIES 2,503,747 2,455,457

The annexed notes form an integral part of this condensed interim financial information.

Lund b2 e Jongte

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

Un Audited Audited
31 March 30 June
2023 2022
Note (Rupees in thousands)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 705,067 719,645
Long term investments 43,703 52,592
Long term security deposits 7,736 7,736
Deferred income tax asset - -
756,506 779,973
CURRENT ASSETS
Stores and spare parts 127,057 89,270
Stock-in-trade 579,720 631,120
Trade debts 988,822 903,581
Advances 6,445 4,271
Short term prepayment 1,641 -
Other receivables 32,030 35,040
Taxation - net - -
Cash and bank balances 11,526 12,202
1,747,241 1,675,484
TOTAL ASSETS 2,503,747 2,455,457

Lomd bt S G an Jort

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
(Un-Audited)
For The Nine Months Ended 31 March 2023

NINE MONTHS ENDED QUARTER ENDED
31 March 31 March 31 March 31 March
2023 2022 2023 2022
Note (Rupees in thousands)

SALES 2,118,152 6,992,475 1,403,076 2,184,170
COST OF SALES 6 (2,165,481) (6,484,542)  (1,397,060) (2,110,954)
GROSS (LOSS) / PROFIT (47,329) 507,933 6,016 73,216
DISTRIBUTION COST (23,642) (55,450) (14,141) (17,686)
ADMINISTRATIVE EXPENSES (87,679) (72,029) (35,167) (25,134)
OTHER EXPENSES - (22,250) 2,083 2,743

(111,321) (149,729) (47,225) (40,077)

(158,650) 358,204 (41,209) 33,139
OTHER INCOME 75,795 15,423 39,206 9,221
(LOSS) / PROFIT FROM OPERATIONS (82,855) 373,627 (2,003) 42,360
FINANCE COST (5,011) (73,414) (3,013) (28,596)
(LOSS) / PROFIT BEFORE TAXATION (87,866) 300,213 (5,016) 13,764
TAXATION (30,036) (86,846) (17,539) (29,253)
(LOSS) / PROFIT AFTER TAXATION (117,902) 213,367 (22,555) (15,489)
EARNINGS / (LOSS) PER SHARE -
BASIC AND DILUTED (RUPEES) (13.65) 24.70 (2.61) (1.79)

The annexed notes form an integral part of this condensed interim financial information.

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
(Un-audited)
For The Nine Months Ended 31 March 2023

NINE MONTHS ENDED QUARTER ENDED
31 March 31 March 31 March 31 March
2023 2022 2023 2022

(Rupees in thousands)

(LOSS)/PROFIT AFTER TAXATION (117,902) 213,367 (22,555) (15,489)
OTHER COMPREHENSIVE INCOME

Items that will not be reclassified
to profit or loss:

(Deficit) / Surplus arising on
remeasurement of investments at fair
value through other comprehensive
income (8,889) 15,252 (1,248) (1,362)

Items that may be reclassified
subsequently to profit or loss - - - -

Other comprehensive (loss)/

income for the period (8,889) 15,252 (1,248) (1,362)
TOTAL COMPREHENSIVE

(LOSS) / INCOME FOR

THE PERIOD (126,791) 228,619 (23,803) (16,851)

The annexed notes form an integral part of this condensed interim financial information.

Chief Executive Director Chief Financial Officer

NINE MONTHS REPORT 31 MARCH 2023



~
O
(]
=
o
3
<
[ o
>
N—
E
o
(@4
Ll
- =
(NEE
=
ME
=" 2
2 <<
=l 5
=
=4 °
T
ol o
= =
2
AA
ul.uﬂ
=
—_
[
Ll
T
=
—_
[a)
Ll
n
=
L
[a)
=
(@]
O

[sg]
(o]
o
[\l
=
o
o
©
=
~—
™M
he]
(0]
o
c
w
(%]
=
S
c
o
=
[}
£
=
[}
=
T
5
[T

4900 [epdueul] JIIYD

1031

g e

aANNIaXT JAILD

au.\nt.“\gm

*UOIJRWIOJUI [BIDURUL) WIISUI PASUSPUOD SiY} Jo Hed [e1bajul ue wioj S9j0u paxauue ay |

vb9'LL6 08€'08T +98'0TZ 000009 #98°0TT Yob'bT 00t'98 00t'98 (paypne-un) €20z Yo1eW T¢ Je se duejeg
(16£'921) (20621T) (688'8) - (688'8) (688'8) - - €20C Y24eW T€ Papud
SUuOW duIu 3U3 104 (SS0]) dAIsuaya1dwod [ejol
(688'8) - (688'8) - (688'8) (688'8) - - €20C YdIe 1€ papua
Syjuow auju ay3 1oy (sso|) dAIsuaya4dwod 1Bayi0
(z06'21T) (z06'21T) - - - - - - £20T YoIBW TE POPUS SYIUOW dUIU B3 10§ (SSOT)
SEP'POT'T 782'86¢ €5/'61L 000009 €G/'611 £ge'ee 00t'98 00’98 (paypnYy) 22z0z dunc 0 Je se aduejeg
(86+'2) S82'9 (€82'6) - (€8¢'6) (€82'6) - - 720Z dun( Og papua 1eak a3 10j (SS0|) dAIsUBYR.dWOD [e10L
(€82'6) - (€82'6) - (€8z'6) (€82'6) - - 720z dun 0g
papua pouad ayj 104 (SSO|) dAIsuaya.dwod JBYl0
S8/'9 S8/'9 - - . - - - 2207 dun( OE papus Jeah 8y} 10j 340.d
£€6'90T'T L6¥'16€ 9€0'62L 000°009 9£0'62T 9€9'ey 0098 00’98 (paypne-un) zzoz YoieW T€ Je se souejeg
[4T4! - 75T'sT - 75¢'ST [4T4! - - 20T YIe TE papus
SUIUOW dUIU DY} I04 SWOdUI dAISUBYIdWod [e3oL
L9€'€T1T L9€'€TC - - - - - - 2202 YdJe| TE papua syjuow sulu 3y3 Joj 31404d
(08z'L1) (082'21) - - - - - - aseys Jad 0'z SY ® TZ0Z duUn( 0E
PapUD JBA U3 J0j PUBPIAIQ - JOUMO UYIIM UoioeSuel|
65’568 0T+'S6 ¥8L'E€TL 000'009 v8L'ETT ¥8€'LT 00v'98 00v'98 (paupNY) TZ0Z dunr 0€ 3e se duejeg
(spuesnoyj ui saadny)
SUENTEEYNT |
SSO1dilvil | JAYISTA OAl9saI IDOLIAd  [sPaeys 3ybu
ALIND3 -NWNJJV avioL |elduan 1ejo3 qns OAI3SaI Jo onssi AVLIdVD
TviOoL anjeA died |uo wniwalid JAVHS
ELTTEYEY Jende)
SOAIRSY

NINE MONTHS REPORT 31 MARCH 2023



SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (Un-Audited)
For The Nine Months Ended 31 March 2023

Nine Months Ended
31 March 31 March
2023 2022
Note (Rupees in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash used in operations 7 60,877 (67,473)
Finance cost paid (12,008) (56,548)
Income tax paid (2,205) (88,661)
GIDC paid (2,902) (13,161)
Worker profit participation fund paid (20,701) (25,066)
Net cash used in operating activities 23,061 (250,909)
CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (42,861) (17,613)
Dividend received 26,263 180
Return on bank deposit 4,734 -
Proceeds from sale of property, plant and equipment 18,815 2,871
Net cash used in investing activities 6,951 (14,562)
CASH FLOWS FROM FINANCING ACTIVITIES

Short term borrowings - net (30,683) 268,063
Dividend paid (5) (16,987)
Net cash from financing activities (30,688) 251,076
Net (decrease) in cash and cash equivalents (676) (14,395)
Cash and cash equivalents at the beginning

of the period 12,202 17,585
Cash and cash equivalents at the end of the period 11,526 3,190

The annexed notes form an integral part of this condensed interim financial information.

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Nine Months Ended 31 March 2023

1. THECOMPANY AND ITS OPERATIONS

Shams Textile Mills Limited ("the Company") is a public limited Company incorporated in
Pakistan under the Companies Act, 1913 (Now the Companies Act, 2017) and is listed on
Pakistan Stock Exchange Limited. Its registered office is situated at 7-B-III, Aziz Avenue,
Gulberg V, Lahore. The Company is engaged in the business of manufacturing, sale and
trading of yarn.

2. BASIS OF PREPARATION

2.1 These condensed interim financial statements have been prepared in accordance
with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. The accounting and reporting standards as applicable in
Pakistan for interim financial reporting comprise of':

3 International Accounting Standard (IAS) 34, Interim Financial Reporting,
issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017; and

. Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017
differ with the requirements of IAS 34, the provisions of and directives issued
under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all the information
and disclosures required in annual financial statements and should be read in
conjunction with the annual audited financial statements of the Company for the
year ended 30 June 2022. These condensed interim financial statements are un-
audited, however, have been subjected to limited scope review by the auditors and
are being submitted to the shareholders as required by the Listed Companies (Code
of Corporate Governance) Regulations, 2019 and Section 237 of the Companies
Act, 2017.

3. ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of
these unconsolidated condensed interim financial statements are the same as applied in
the preparation of the preceding audited annual published financial statements of the
Company for the year ended 30 June 2022.

3.1 CRITICALACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with
the approved accounting standards requires the use of certain critical accounting
estimates. It also requires the management to exercise its judgment in the process
of applying the Company's accounting policies. Estimates and judgments are
continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of these condensed interim financial statements, the significant
judgments made by the management in applying the Company’s accounting
policies and the key sources of estimation and uncertainty were the same as those
that applied in the preceding audited annual published financial statements of the
Company for the year ended 30 June 2022.

4. CONTINGENCIES AND COMMITMENTS

There is no significant change in the status of contingencies as disclosed in the preceding
audited annual published financial statements of the Company for the year ended 30 June
2022.

Commitments

i) Letters of credit for other than capital expenditures amounted to Rupees 46.905
million (30 June 2022: Rupees 47.016 million).

NINE MONTHS REPORT 31 MARCH 2023



SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Nine Months Ended 31 March 2023

Unaudited Audited
31 March 30 June
2023 2022

(Rupees in thousands)

5. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets (Note 5.1) 705,067 714,842
Capital work-in-progress (Note 5.2) - 4,803
705,067 719,645
5.1 Operating fixed assets
Opening book value 714,842 748,210
Add: Cost of additions during the
period / year (Note 5.1.1) 47,664 32,895
Less: Book value of deletions during the
period / year (Note 5.1.2) (9,114) (749)
Less: Depreciation charged during the period / year (48,325) (65,514)
705,067 714,842
5.1.1 Cost of additions
Residential and other buildings on freehold land - 6,543
Plant and machinery 33,623 11,783
Vehicles 14,041 14,569
47,664 32,895
5.1.2 Book value of deletions
Plant and machinery (7,029) -
Vehicles (2,085) (749)
(9,114) (749)

5.2 Capital work-in-progress

Factory building on free hold land - -
Advances against purchase of vehicle - 4,803

- 4,803
Un-Audited
Nine Months Ended Quarter Ended
31 March 31 March 31 March 31 March
2023 2022 2023 2022

(Rupees in thousands)

6 COST OF SALES

Raw materials consumed 1,652,129 6,110,177 1,215,279 2,175,717
Salaries, wages and other benefits 114,148 400,180 48,733 125,814
Stores and spare parts consumed 29,141 105,561 16,561 33,335
Packing materials consumed 19,442 86,189 13,590 26,699
Repair and maintenance 11,605 10,695 2,925 3,267
Fuel and power 147,397 554,687 93,721 219,629
Insurance 4,563 5,059 1,644 1,907
Other factory overheads 5,586 5,857 2,070 1,901
Depreciation 42,370 44,378 14,227 14,937
2,026,381 7,322,783 1,408,750 2,603,206

Work-in-process:
Opening stock 84,228 60,331 72,306 82,171
Closing stock (84,168) (85,774) (84,168) (85,774)
60 (25,443) (11,862) (3,603)
Cost of goods manufactured 2,026,441 7,297,340 1,396,888 2,599,603

Finished goods:

Opening stock 402,146 606,424 263,278 930,573
Closing stock (263,106) (1,419,222) (263,106) || (1,419,222)
139,040 (812,798) 172 (488,649)

2,165,481 6,484,542 1,397,060 2,110,954
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (Un-Audited)
For The Nine Months Ended 31 March 2023

Un-audited
Nine Months Ended
31 March 31 March
2023 2022

(Rupees in thousands)

7 CASH USED IN OPERATIONS

(Loss) / Profit before taxation (87,866) 300,213
Adjustments for non-cash charges and other items:
Depreciation 48,325 48,768
Gain on sale of property, plant and equipment (9,691) (2,121)
Finance cost 5,011 73,414
Return on bank deposit (4,734) -
Dividend income (26,263) (180)
Exchange gain (31,137) (298)
Provision for Worker profit participation fund - 16,123
Provision for worker welfare fund - 6,127
Working capital changes (Note 8.1) 167,232 (509,519)
60,877 (67,473)

7.1 Working capital changes
(Increase) / decrease in current assets:

- Stores and spare parts (37,788) (19,698)
- Stock-in-trade 51,400 (1,017,278)
- Trade debts (85,241) (239,011)
- Advances (2/174) (1,510)
- Short term prepayment (1,641) (1,439)
- Other receivables 3,010 (8,198)
(72,434)  (1,287,134)
Increase in trade and other payables 239,666 777,615
167,232 (509,519)

8. RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL STATEMENTS
(i) Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial
instruments that are recognized and measured at fair value in these condensed interim
financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the Company has classified its financial instruments into the following
three levels. An explanation of each level follows underneath the table.

Recurring fair value measurements | Level1| Level 2 | Level 3 | Total |

At 31 March 2023

Rupees in thousands

Financial assets
Investments at fair value through other

comprehensive income 43,703 - - 43,703
Total financial assets 43,703 - - 43,703
Recurring fair value measurements Level 1 Level 2 Level 3 Total
At 30 June 2022

Rupees in thousands
Financial assets

Investments at fair value through other
comprehensive income 52,592 - - 52,592

Total financial assets 52,592 - - 52,592

The above table does not include fair value information for financial assets and financial
liabilities not measured at fair value if the carrying amounts are a reasonable approximation
of fair value. Due to short term nature, carrying amounts of certain financial assets and
financial liabilities are considered to be the same as their fair value. For the majority of the
non-current receivables, the fair values are also not significantly different to their carrying
amounts.
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Nine Months Ended 31 March 2023

There were no transfers between levels 1 and 2 for recurring fair value measurements during
the period. Further, there was no transfer in and out of level 3 measurements.

The Company'’s policy is to recognize transfers into and transfers out of fair value hierarchy
levels as at the end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly
traded derivatives, and trading and equity securities) is based on quoted market prices at the
end of the reporting period. The quoted market price used for financial assets held by the
Company is the current bid price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for
example, over-the-counter derivatives) is determined using valuation techniques which
maximize the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the
instrumentis included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted equity securities.

ii. Valuation techniques used to determine fair values

Specific valuation technique used to value financial instruments was use of quoted market
prices.

9. TRANSACTION WITH RELATED PARTIES

Related parties of the Company comprise associated undertakings, other related parties, key
management personnel and provident fund trust. The Company in the normal course of business
carries out transactions with various related parties. Detail of transactions with related parties are

as follows:
i. Transactions Un-Audited
Nine Months Ended Quarter ended
31 March 31 March 31 March 31 March
2023 2022 2023 2022

(Rupees in thousands)

Associated companies

Sale of Service-Electricity 4,445 76,429 1,883 996
Purchase of goods and services 10,149 10,550 9,520 6,489
Insurance premium 6,429 8,049 328 224
Rent expense 2,475 1,800 825 600
Dividend paid - 5,863 - -

Other related parties

Company's contribution to

employees' provident fund trust 2,180 6,304 688 2,337
Remuneration of chief executive,
directors and executives 34,156 28,778 11,425 9,822
ii. Period end balances As at 31 March 2023 (Un-audited)
Associated Other

Companies related Parties Total
(Rupees in thousands)

Trade and other payables 1,966 127,176 129,142
Trade debts 4,253 - 4,253
Long term investments 5,691 - 5,691

As at 30 June 2022 (Audited)

Associated Other
Companies related Parties Total

(Rupees in thousands)

Trade and other payables 185 198,176 198,361
Long term investments 3,208 - 3,208
Trade debts 5,249 - 5,249
Other receivable 189 - 189
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Nine Months Ended 31 March 2023

10. FINANCIAL RISKMANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the
preceding audited annual published financial statements of the Company for the year ended 30 June 2022.

11. DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX

Un-audited Audited
31 March 30 June
2023 2022

(Rupees in thousands)

Loan / advances obtained as per Islamic mode:

Loans - -
Advances 127,176 172,115
Shariah compliant bank deposits / bank balances
Bank balances 95 98
Un-audited
Nine Months Ended
31 March 31 March
2023 2022

(Rupees in thousands)

Profit earned from shariah compliant
bank deposits / bank balances

Profit on deposits with banks - -
Revenue earned from shariah compliant business 715,076 6,992,475
Exchange gain / (loss) 31,137 298

Profits earned or interest paid on any
conventional loan / advance

Interest paid on loans 5,011 71,524
Profit earned on deposits with banks 4,734 0.40

Relationship with shariah compliant banks

Name Relationship
BankIslami Pakistan Limited Bank balance
National Bank Islami Bank balance

12. DATE OFAUTHORIZATION FOR ISSUE

These condensed interim financial statements were approved by the Board of Directors and authorized for
issue on 28 April 2023.

13. CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard (IAS) 34 "Interim Financial
Reporting", the condensed interim statement of financial position and condensed interim statement of
changes in equity have been compared with the balances of annual audited financial statements of
preceding financial year, whereas, the condensed interim statement of profit or loss, condensed interim
statement of comprehensive income and condensed interim statement of cash flows have been compared
with the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison,
however, no significant re-arrangements have been made.

14. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

fund s i Jorgt

Chief Executive Director Chief Financial Officer
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Shams Textile Mills Limited
7-B-3, Aziz Avenue, Gulberg 5
Lahore Pakistan

T. 92 (42) 3576 0381

E: info@shams.com.pk
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