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SHAMS TEXTILE MILLS LIMITED

Independent Auditor s Review Report

To the members of Shams Textile Mills Limited

Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of
SHAMS TEXTILE MILLS LIMITED as at 31 December 2023 and the related condensed
interim statement of profit or loss, condensed interim statement of comprehensive
income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows, and notes to the condensed interim financial statements for the
half year then ended (here-in-after referred to as the condensed interim financial
statements). Management is responsible for the preparation and presentation of these
condensed interim financial statements in accordance with accounting and reporting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to
express a conclusion on these condensed interim financial statements based on our
review. The figures of the condensed interim statement of profit or loss and condensed
interim statement of comprehensive income for the quarters ended 31 December 2023
and 31 December 2022 have not been reviewed and we do not express a conclusion on
them as we are required to review only the cumulative figures for the half year ended 31
December 2023.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, R eview of Interim Financial Information Performed by the
Independent Auditor of the Entity . A review of condensed interim financial statements
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor's review
report is Syed Mustafa Ali.

/(f %ﬁmsﬂ’ b

RIAZ AHMAD & COMPANY
Chartered Accountants

Lahore
Date: 26 February, 2024

UDIN: RR2023101684ThqONsRU
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SHAMS TEXTILE MILLS LIMITED
DIRECTORS REPORT

The Board of Directors of your Company is pleased to present the Directors' Report on the operations
and financial performance of the Company for the period July2023to December2023.

OVERVIEW:

It has been a challenging period for the textile spinning industry due to a range of economic factors
both domestically and internationally. The global economy has been adversely impacted by high
inflation, and a volatile global oil market, which has caused significant instability in the supply chain.
These factors have affected the overall economic growth and have resulted in reduced consumer
spending. The Government has implemented measures to manage the economic slowdown by
reducing imports and increasing the mark-up rate to 24%. In this challenging economic environment,
our company has faced several difficulties. The devaluation of the rupee has increased the cost of
imported raw materials, and the supply chain has been fraught with challenges, including increases in
energy costs and increased political instability.

FINANCIAL SUMMARY:
HALF YEAR ENDED QUARTER ENDED
31 December 31 December 31 December 31 December
2023 2022 2023 2022
(Rupees in thousand)

SALES 3,264,131 715,076 1,599,113 392,497
COST OF SALES (3,057,728) (768,421)  (1,454,963) (438,952)
GROSS PROFIT/(LOSS) 206,403 (53,345) 144,150 (46,455)
OPERATING EXPENSE (95,357) (64,096) (47,827) (35,471)
OTHER INCOME 1,542 36,589 1,070 26,431
PROFIT/(LOSS) FROM OPERATIONS 112,589 (80,852) 97,394 (55,495)
FINANCE COST (38,279) (1,998) (22,226) (155)
PROFIT/(LOSS) BEFORE TAXATION 74,310 (82,850) 75,168 (55,650)
TAXATION (40,812) (12,497) (19,999) (8,465)
PROFIT/(LOSS) AFTER TAXATION 33,498 (95,347) 55,169 (64,115)
PROFIT/(LOSS) PER SHARE (Rs.) 3.88 (11.04) 6.39 (7.42)

FUTURE OUTLOOK:

@ The company is currently operating at 40% of its production capacity due to high costs of energy
and raw materials making production unviable. Prospects for stability of the economy are largely
dependent on several factors, including political stability, the implementation of a proactive and
prudent monetary policy, and access to external financing. For the textile sector to remain
competitive on the global stage, the main priority is ensuring the availability and affordability of
energy. Currently, the industrial electricity tariff in Pakistan is higher compared to other textile
exporting countries, making us less competitive in the international market. Therefore, it is
necessary to establish a predictable, stable, and compatible energy policy that can improve
business confidence levels and promote investments in the industry. Volatility in raw material
prices as well as high finance and energy costs are likely to have an adverse impact on the
industry's outlook. The management is closely monitoring economic factors that will have an
impact on the company's performance and taking proactive steps to ensure effective responses to
future challenges.

e Members are informed that the registered office of the Company has been shifted from 7-B-III,
Aziz Avenue, Gulberg V, Lahore to Office No. 801, Tricon Corporate Centre,73-E Main Jail Road,
Gulberg II Lahore with effect from 26" February 2024.

ACKNOWLEDGEMENTS:

We would like to always thank the Board of Directors for their guidance and to all employees and
shareholders for their cooperation.

For and On behalf of Board of Directors

Lund b S Gant
Khalid Bashir Asif Bashir
Chief Executive Director

26 February, 2024
Lahore
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SHAMS TEXTILE MILLS LIMITED
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SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
As At 31 December 2023

Un Audited Audited

31 December 30 June
2023 2023

Note (Rupees in thousands)

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

25,000,000 (30 June 2023: 25,000,000)
ordinary shares of Rupees 10 each 250,000 250,000

Issued, subscribed and paid-up share capital
8,640,000 (30 June 2023: 8,640,000) ordinary

shares of Rupees 10 each 86,400 86,400
Reserves 901,823 857,301
Total equity 988,223 943,701
LIABILITIES
NON-CURRENT LIABILITIES - -
CURRENT LIABILITIES
Trade and other payables 1,273,334 1,363,923
Accrued mark-up 18,553 4,959
Short term borrowings 424,752 108,298
GIDC payable 31,226 31,226
Unclaimed dividend 4,622 4,622
Taxation - net 11,000 1,356
1,763,487 1,514,384
Total liabilities 1,763,487 1,514,384
CONTINGENCIES AND COMMITMENTS 4 - -
TOTAL EQUITY AND LIABILITIES 2,751,710 2,458,085

The annexed notes form an integral part of this condensed interim financial information.

fund bt oot Jorg

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

Un Audited Audited
31 December 30 June
2023 2023
Note (Rupees in thousands)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 733,065 719,628
Long term investments 56,175 45,150
Long term security deposits 7,736 7,736
Deferred income tax asset - net - -
796,976 772,514
CURRENT ASSETS
Stores and spare parts 97,516 92,730
Stock-in-trade 661,558 629,506
Trade debts 872,430 536,089
Advances 12,499 2,361
Short term prepayment 3,093 -
Other receivables 10,448 32,813
Sales tax refundable 285,776 366,336
Cash and bank balances 11,414 25,736
1,954,734 1,685,571
TOTAL ASSETS 2,751,710 2,458,085

find ber®> G Forg-

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
(Un-Audited)
For The Half Year Ended 31 December 2023

HALF YEAR ENDED QUARTER ENDED
31 December 31 December 31 December 31 December
2023 2022 2023 2022
Note (Rupees in thousand)

REVENUE FROM CONTRACTS
WITH CUSTOMERS 6 3,264,131 715,076 1,599,113 392,497
COST OF SALES 7 (3,057,728) (768,421)  (1,454,963) (438,952)
GROSS PROFIT / (LOSS) 206,403 (53,345) 144,150 (46,455)
DISTRIBUTION COST (28,414) (9,501) (12,862) (5,669)
ADMINISTRATIVE EXPENSES (61,062) (52,512) (29,084) (27,719)
OTHER EXPENSES (5,880) (2,083) (5,880) (2,083)

(95,356) (64,096) (47,826) (35,471)

111,047 (117,441) 96,324 (81,926)
OTHER INCOME 1,542 36,589 1,070 26,431
PROFIT / (LOSS) FROM OPERATIONS 112,589 (80,852) 97,394 (55,495)
FINANCE COST (38,279) (1,998) (22,226) (155)
PROFIT / (LOSS) BEFORE TAXATION 74,310 (82,850) 75,168 (55,650)
TAXATION (40,812) (12,497) (19,999) (8,465)
PROFIT / (LOSS) AFTER TAXATION 33,498 (95,347) 55,169 (64,115)
EARNINGS / (LOSS) PER SHARE -
BASIC AND DILUTED (RUPEES) 3.88 (11.04) 6.39 (7.42)

The annexed notes form an integral part of this condensed interim financial information.

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
(Un-audited)
For The Half Year Ended 31 December 2023

HALF YEAR ENDED QUARTER ENDED
31 December 31 December 31 December 31 December
2023 2022 2023 2022

(Rupees in thousand)

PROFIT / (LOSS) AFTER TAXATION 33,498 (95,347) 55,169 (64,115)

OTHER COMPREHENSIVE
INCOME / (LOSS)

Items that will not be
reclassified to profit or loss:

Surplus / (deficit) arising on
remeasurement of investments at fair
value through other comprehensive
income 11,024 (10,137) 7,418 (1,599)

Items that may be reclassified
subsequently to profit or loss - - - -

Other comprehensive

income / (loss) for the period 11,024 (10,137) 7,418 (1,599)
TOTAL COMPREHENSIVE
INCOME / (LOSS) FOR THE PERIOD 44,522 (105,484) 62,587 (65,714)

The annexed notes form an integral part of this condensed interim financial information.

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-Audited)
For The Half Year Ended 31 December 2023

Half Year Ended
31 December 31 December
2023 2022
Note (Rupees in thousands)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated / (used in) from operations 8 (230,041) 549,759

Finance cost paid (24,685) (11,273)
Income tax paid (31,168) (21,255)
Workers' profit participation fund paid (114) (20,702)
GIDC paid - (2,903)

Net cash generated / (used in) from
operating activities (286,008) 493,626

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (45,452) (36,254)
Short term investment made - (601,219)
Proceeds from redemption of mutual fund - 302,000
Dividend received 180 21,746
Return on bank deposits received 504 4,095
Proceeds from sale of property, plant and equipment - 9,018
Net cash used in investing activities (44,768) (300,614)

CASH FLOWS FROM FINANCING ACTIVITIES

Short term borrowings - net 316,454 (154,753)
Dividend paid - (5)
Net cash from / (used in) financing activities 316,454 (154,758)
Net (decrease) / increase in cash and cash equivalents (14,322) 38,254

Cash and cash equivalents at the beginning
of the period 25,736 12,202

Cash and cash equivalents at the end of the period 11,414 50,456

The annexed notes form an integral part of this condensed interim financial information.

und 2> e o

Chief Executive Director Chief Financial Officer
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Half Year Ended 31 December 2023

1. THECOMPANY AND ITS OPERATIONS

1.1 Shams Textile Mills Limited ("the Company") is a public limited Company incorporated in
Pakistan under the Companies Act, 1913 (Now the Companies Act, 2017) and is listed on
Pakistan Stock Exchange Limited. Its registered office is situated at 7-B-III, Aziz Avenue,
Gulberg V, Lahore. The Company is engaged in the business of manufacturing, sale and
trading of yarn and trading of cloth.

2. BASIS OF PREPARATION

2.1 These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by
the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IAS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

2,2 These condensed interim financial statements do not include all the information and
disclosures required in annual financial statements and should be read in conjunction with
the annual audited financial statements of the Company for the year ended 30 June 2023.
These condensed interim financial statements are un-audited, however, have been
subjected to limited scope review by the auditors and are being submitted to the
shareholders as required by the Listed Companies (Code of Corporate Governance)
Regulations, 2019 and Section 237 of the Companies Act, 2017.

3. ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of these
condensed interim financial statements are the same as applied in the preparation of the
preceding audited annual published financial statements of the Company for the year ended 30
June 2023.

3.1 CRITICALACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with the
approved accounting standards requires the use of certain critical accounting estimates. It
also requires the management to exercise its judgment in the process of applying the
Company's accounting policies. Estimates and judgments are continually evaluated and
are based on historical experience and other factors, including expectations of future
events that are believed to be reasonable under the circumstances.

During preparation of these condensed interim financial statements, the significant
judgments made by the management in applying the Company s accounting policies and
the key sources of estimation and uncertainty were the same as those that applied in the
preceding audited annual published financial statements of the Company for the year
ended 30 June 2023.

4. CONTINGENCIES AND COMMITMENTS
Contingencies

i)  Bank guarantees of Rupees 76.249 million (30 June 2023: Rupees 74.249 million) are given
by the banks of the Company in favor of Sui Northern Gas Pipelines Limited against gas
connections and Director Excise and Taxation, Karachi against infrastructure cess.

Commitments

i) Letters of credit for other than capital expenditures amounted to Rupees 78.425 million (30
June 2023: Rupees 24.158 million).

Un-audited Audited
31 December 30 June
2023 2023

(Rupees in thousands)

5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets (Note 5.1) 715,340 701,903

Capital work-in-progress - advances against

building on freehold land 17,725 17,725
733,065 719,628
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Half Year Ended 31 December 2023

Un-audited Audited
31 December 30 June
2023 2023

(Rupees in thousands)

5.1 Operating fixed assets

Opening book value 701,903 714,842
Add: Cost of additions during the period / year (Note 5.1.1) 45,452 62,050
Less: Book value of deletions during the
period / year (Note 5.1.2) - (9,770)
Less: Depreciation charged during the period / year (32,015) (65,219)
715,340 701,903
5.1.1 Cost of additions
Plant and machinery 45,164 47,714
Vehicles 288 14,336
45,452 62,050
5.1.2 Book value of deletions
Plant and machinery - 7,687
Vehicles - 2,083
- 9,770

6 REVENUE FROM CONTRACTS WITH CUSTOMERS

Revenue is recognised at point in time as per the terms and conditions of underlying contracts with
customers. Sales of yarn represents 97.41% (31 December 2022: 98.78%) of the total sales of
the Company. Remaining sales represents waste sales. 100% (31 December 2022: 83.928%) of
the sales of the Company relates to customers in Pakistan.
Un-Audited
Half Year Ended Quarter Ended
31 December 31 December 31 December 31 December
2023 2022 2023 2022

(Rupees in thousand)

7 COST OF SALES

Raw materials consumed 2,481,040 436,850 1,358,412 436,850
Salaries, wages and other benefits 114,280 65,415 56,172 36,204
Stores and spare parts consumed 61,098 12,580 38,233 9,388
Packing materials consumed 41,377 5,852 25,237 5,320
Repair and maintenance 7,536 8,680 4,461 4,498
Fuel and power 334,126 53,676 213,377 43,505
Insurance 2,932 2,919 1,466 1,457
Other factory overheads 6,036 3,516 3,086 1,525
Depreciation 28,090 28,143 14,452 14,296
3,076,515 617,631 1,714,896 553,043
Work-in-process:
Opening stock 62,185 84,228 52,064 68,046
Closing stock (67,380) (72,306) (67,380) (72,306)
(5,195) 11,922 (15,316) (4,260)
Cost of goods manufactured 3,071,320 629,553 1,699,580 548,783
Finished goods and waste:
Opening stock 440,589 402,146 209,564 153,447
Closing stock (454,181) (263,278) (454,181) (263,278)
(13,592) 138,868 (244,617) (109,831)
3,057,728 768,421 1,454,963 438,952
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SHAMS TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Half Year Ended 31 December 2023

Un-audited
Half Year Ended
31 December 31 December
2023 2022

(Rupees in thousand)

8 CASH GENERATED / (USED IN) FROM OPERATIONS

Profit / (loss) before taxation 74,310 (82,850)
Adjustments for non-cash charges and other items:
Depreciation 32,015 31,994
Finance cost 38,279 1,998
Allowance for expected credit losses 373 -
Gain on sale of property, plant and equipment - (7,076)
Profit on deposits with banks (504) (4,095)
Exchange loss - 2,083
Provision for workers' profit participation fund 3,991 -
Provision for workers' welfare fund 1,517 -
Unrealized gain on FVTPL investment - (463)
Gain on redemption of mutual funds - (2,137)
Dividend income (180) (21,746)
Working capital changes (Note 8.1) (379,842) 632,051
(230,041) 549,759

8.1 Working capital changes
(Increase) / decrease in current assets:

- Stores and spare parts (4,786) (44,254)
- Stock-in-trade (32,052) 280,569
- Trade debts (336,714) 563,560
- Advances (10,138) (591)
- Short term prepayment (3,093) (3,099)
- Other receivables 22,365 2,105
- Sales tax refundable 80,560 -
(283,858) 798,290
Decrease in trade and other payables (95,984) (166,239)
(379,842) 632,051

9 RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS
(i) Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that
are recognized and measured at fair value in these condensed interim financial statements. To
provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instruments into the following three levels. An explanation of each level
follows underneath the table.

Recurring fair value measurements Level 1 Level 2
At 31 December 2023 (Un-audited)

Level 3 | Total |

Rupees in thousand
Financial assets

Fair value through other comprehensive
income 56,175 - - 56,175

Recurring fair value measurements Level 1 Level 2
At 30 June 2023 (Audited)

Level 3 | Total |

Rupees in thousand
Financial assets
Fair value through other comprehensive
income 45,150 - - 45,150

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to
short term nature, carrying amounts of certain financial assets and financial liabilities are considered
to be the same as their fair value. For the majority of the non-current receivables, the fair values are
also not significantly different to their carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the
period. Further, there was no transfer in and out of level 3 measurements.
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SELECTED NOTES TO THE CONDENSED INTERIM

FINANCIAL STATEMENTS (Un-Audited)
For The Half Year Ended 31 December 2023

The Company s policy is to recognize transfers into and transfers out of fair value hierarchy levels as
at the end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded
derivatives, and trading and equity securities) is based on quoted market prices at the end of the
reporting period. The quoted market price used for financial assets held by the Company is the
current bid price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example,
over-the-counter derivatives) is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted equity securities.

(ii) Valuation techniques used to determine fair values
Specific valuation technique used to value financial instruments was use of quoted market prices.
10 TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise associated undertakings, other related parties, key
management personnel and provident fund trust. The Company in the normal course of business carries
out transactions with various related parties. Detail of transactions with related parties are as follows:

i. Transactions Un-Audited
Half year ended Quarter ended
31 December 31 December 31 December 31 December
2023 2022 2023 2022

(Rupees in thousand)

Associated companies

Sale of goods and services 2,938 2,562 1,347 1,316
Purchase of goods and services 177 629 77 400
Insurance premium 7,826 6,101 8 114
Rent expense 1,650 1,650 825 825
Loan obtained 50,000 - 50,000 -
Loan repaid 50,000 -

Interest paid on loan amount 2,157 - 133 -

Other related parties
Company's contribution to

employees' provident fund trust 2,763 1,493 1,492 684
Remuneration of chief executive,
directors and executives 22,199 22,731 8,262 13,253
Loan obtained from chief executive 10,000 - 2,500 -
Loan repaid to chief executive 910 71,000 910 -
Loan obtained from director 9,609 - 9,609 -
Loan repaid to director 7,450 - - -

ii. Period end balances As at 31 December 2023 (Un-audited)

Associated Other

Companies related Parties Total
(Rupees in thousand)

Trade and other payables 8,776 159,813 168,589
Long term investments 5,210 - 5,210
Advances 2,643 - 2,643

As at 30 June 2023 (Audited)

Associated Other
Companies related Parties Total

(Rupees in thousand)

Trade and other payables 7,708 147,263 154,971
Other receivables 2,425 - 2,425
Long term investments 3,695 - 3,695

11. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those
disclosed in the preceding audited annual published financial statements of the Company for the
year ended 30 June 2023.
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Un-audited Audited

31 December 30 June
2023 2023

(Rupees in thousand)

12. DISCLOSURES BY COMPANY LISTED ON ISLAMIC INDEX
Loan / advances obtained as per Islamic mode:

Contract Liabilities 132,682 115,546
Shariah compliant bank deposits / bank balances

Bank balances 96 96

Un-Audited
Half Year Ended
31 December 31 December
2023 2022
(Rupees in thousand)

Revenue earned from shariah compliant business 3,264,131 715,076
Exchange loss - (2,083)

Profits earned or interest paid on any
conventional loan / advance

Interest paid on loans 19,922 10,581
Profit earned on deposits with banks 504 4,095
Relationship with shariah compliant banks

Name Relationship

BankIslami Pakistan Limited Bank balance

National Bank of Pakistan - Aitemaad Bank balance

13. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were approved by the Board of Directors and
authorized for issue on 26 February, 2024.

14. CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard (IAS) 34 "Interim
Financial Reporting", the condensed interim statement of financial position and condensed
interim statement of changes in equity have been compared with the balances of annual audited
financial statements of preceding financial year, whereas, the condensed interim statement of
profit or loss, condensed interim statement of comprehensive income and condensed interim
statement of cash flows have been compared with the balances of comparable period of
immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of
comparison, however, no significant re-arrangements have been made.

15. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

Lind s e Forgt

Chief Executive Director Chief Financial Officer
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